YOUR AGED CARE
AT HOME Ltd
Registered Charity and Public Benevolent Institution
A.B.N. 39 169 059 992

49-51 Stanley Street Bankstown NSW 2200
Phone / Fax (02) 8764 3669
E-mail: info@youragedcare.org
www.youragedcare.org

ANNUAL REPORT
2017

TABLE OF CONTENTS

Message from the Board of Directors

3

Financial Overview 2016/2017

4

Our Clients

5

Your Support Team

9

Our Volunteers

11

Companion Pet Program

12

Jāņi Celebrations 2017

13

Christmas Time 2016

18

Foodbank

21

Grill’d Local Matters

22

Our Supporters

23

Financial Statements for the Year Ended 30 June 2017

24

Our focus remains on providing high quality, affordable Home Care
services that are specifically customised to individual client needs and
preferences. This requires skilled and qualified staff who are flexible and
have a clear understanding and appreciation of person-centred care.
Brian Stothers

Over the past 12 months, highly skilled and professional staff have been
employed by Your Aged Care at Home who bring with them essential skills
and strategic thinking that has complimented our service philosophy.
Included in this are our accounts manager, ICT Manager, Registered Nurse
and Occupational Therapist along with our care coordinators and
exceptional client support staff.
As we move forward there will be a need to review our core business
activities and look towards expanding our services, especially our charity
activities such as Foodbank and the Companion Pet Program. In addition
to this, we will apply for registration to be an approved provider of the
National Disability Insurance Scheme in NSW. The ground work needs to
commence now for the incremental and sustainable growth of our charity.

Heather Pooloo

New ITC systems and processes have been put in place to ensure a more
dynamic, efficient and cost effective service. Investment in mobile
technologies have and will continue to be made to further enhance our
ability to effectively manage the documentation and information
management systems for delivery of the Home Care Packages Program.
The next major raft of aged care reforms is planned in 2020 where the
Commonwealth Home Support Program and the Home Care Packages
program will be merged into a single aged care system. It is essential that
Your Aged Care at Home undertakes due diligence to ensure that we are
positioned and prepared for these major reforms. Your Aged Care at
Home will submit an application in the next growth round of the
Commonwealth Home Support Program that, if successful, will provide us
with greater capacity to deliver much needed services to aged care clients.
In the next year we will continue to work in partnership with the Latvian
Relief Society, whose members are mostly elderly and in need of our
ongoing support. Through continuing cooperation we will maintain our
support to the organisation through regular financial support from charity
sales as well as ongoing property management.

Kristaps Zarins

MESSAGE FROM THE BOARD OF DIRECTORS

The past 12 months has been a period of rapid change and great
challenges for us all as major aged care reforms were introduced on the
27th February 2017. Significant work was undertaken to ensure that all
our home care clients were positioned to benefit from these reforms.

Gundega Zarins

It is with great pleasure that I present the 2016-2017 Annual Report for
Your Aged Care at Home Ltd.

In closing, I would like to take this opportunity to thank the Board
members, staff and volunteers for their commitment to YACAH and the
high standard of service delivery that is provided to support our clients to
remain living independently at home and to raise a positive profile for our
charity.
Heather Pooloo, J.P
Executive Director
Your Aged Care at Home Ltd.

Page 3

2017 Annual Report

Appointed to the position in July 2016, Denise brings with her over 30
years’ experience working in the NSW Government Corporate sector,
including Sydney Living Museums, Multicultural NSW and NSW Lotteries.
She has held senior positions including Treasury Accounting Executive,
Assistant Management Accountant and Fixed Assets Accountant. She
brings with her experience in Financial Accounting, Investment Funds
Management, Procurement and Fixed Assets Management.

Your Aged Care at Home Ltd.
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FINANCIAL OVERVIEW 2016-2017

Denise Yousheyah

Denise Yousheyah FIPA
Associate Diploma in Business (Accounting)
Accounts Manager

OUR CLIENTS

Your Aged Care at Home is subsidised by the Department of Health’s Home Care Packages Program to provide Home Care
Packages to eligible care recipients.

In the past 12 months we have delivered services in the following regions in NSW:



Western Sydney region



South West Sydney region



Inner West region



Northern Sydney region



South East Sydney region



Nepean Region

With the implementation of major aged care reforms on the 27th February 2017, Home Care providers are no
longer limited to the number of home care packages they deliver, the package level or the geographical area
they service. The Home Care Package is now allocated to the care recipient who can choose which provider
they would like to manage their aged care services for them.
Your Aged Care at Home serves a diverse range of clients from various backgrounds. Statistical analysis has
been taken from 1 July 2016 to 30 June 2017 to provide a comprehensive snapshot of our care recipients.

CLIENT MOVEMENT
2016-2017 saw a 100% increase in the number of Home Care Packages that are managed by Your Aged Care at
Home. Up until the 27th February 2017, approval was for 25 Level 2 Home Care Packages and at the 30 June
2017, 50 packages were delivered at the following levels:
Level 2— 33
Level 3— 3
Level 4— 14
Of the level 2 and 3 care recipients, 19.5% have been approved for a higher package and are awaiting an allocation. The average wait time is 316 days with the longest wait time of 746 days and still counting.
2016-2017 Client Movement
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GENDER
Of the 57 total subsidised clients serviced during the 2016-2017 financial year, 72% identified themselves as female;
28% identified as male whilst 0% identifying as other.

AGE
The age range of subsidised clients was from 70 years to 102 years with the mean age being 82 years.
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CULTURAL DIVERSITY
From 1 July 2016 to 30 June 2017, a total of 57 subsidised Home Care clients have been provided with services through Your
Aged Care at Home. With the introduction of aged care reforms, we have seen a reduction in the number of Latvian clients due
to wait times for the allocation of their Home Care Package.
The background of our clients has diversified significantly with the following breakdown:

Nationality

Number

Percentage

Australian

16

28.1%

Egyptian

4

7.0%

French

1

1.8%

Greek

3

5.3%

Iraqi

1

1.8%

Italian

8

14%

Latvian

11

19.3%

Lebanese

3

5.3%

Lithuanian

3

5.3%

Mauritian

1

1.8%

Pakistani

1

1.8%

Scottish

1

1.8%

Serbian

2

3.5%

Slovenian

1

1.8%

Vietnamese

1

1.8%

Your Aged Care at Home Ltd.
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HOURS OF SERVICE
The total service hours delivered to subsidised clients from 1 July 2016 to 30 June 2017 was 7425 hours made up of the
following monthly service data:

Total Hours of Service
1400

1200

1000

800

600

400

200

0
Jul-16

Aug-16

Sep-16

Oct-16

Nov-16

Dec-16

Jan-17

Feb-17

Mar-17

Apr-17

May-17

Jun-17

CLIENT EXIT
In total, 15 HCP clients exited our services throughout the 2016-2017 period.
Of these, 60% exited to a higher package level with another service provider; 20% died; 13.3% entered Residential Aged Care
and 1 exited the Home Care Packages Program due to unaffordable income tested fees.
Of the 9 clients who exited to other service providers, all transferred back to our service on the 27th February 2017.
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All staff undertake training and supervision on a regular basis to ensure that skills and knowledge of aged care reforms and
best practices are current and innovative service delivery is strongly encouraged.

Top—L to R: Lisa, Rai, Heather, Viktorija, Izzy, Karen, Elga, Tonga
Middle: Monika
Bottom: Sanshi, Alishia, Richard, Denise, Shazmin
Floor: Pelisa

Top—L to R: Lisa, Pelisa, Rai, Sanshi, Heather, Viktorija, Izzy, Karen, Elga, Tonga
Middle: Monika
Bottom: Christina, Richard, Denise, Shazmin

YOUR SUPPORT TEAM

The services and exceptional client support provided by Your Aged Care at Home would never be possible without our dedicated team of support workers. They provide invaluable services to all our clients, carers and family members to ensure
that each client can maintain their independence and build upon strengths so they are able to remain living at home for as
long as possible.

Your Aged Care at Home Ltd.
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Theresa and Tonga

Viktorija and Richard

Denise and Elaine

Heather, Heather, Alishia and Olivia

Lisa and Pelisa

Monika, Christina and Richard

Your Aged Care at Home Ltd.
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OUR VOLUNTEERS

As a registered charity and public benevolent
institution as well as a Centrelink registered
organisation to host job seekers undertaking
voluntary work as an approved activity, Your
Aged Care at Home highly values the dedication
and tireless work of all our volunteers.

Greg
Lewis

The Volunteer of the Year Award is presented in
recognition and giving thanks to the invaluable
services that our volunteers provide to our
community.
Our 2016 recipient was Greg Lewis who joined
us through the Workskills program and
continued to provide support to our charity
every week.
Wynne Jumikis has been an active volunteer for
the past three years and no event would be
complete without her incredible hard work and
wonderful culinary skills.
Rai Stubis has been providing companion pet
therapy not only to clients who live in their
home but also to various Residential Aged Care
facilities. This year saw the new addition , Lulu,
who, along with Poppy and Cocoa, bring so
much joy and happiness to all they visit. To all of
you, we say thank you

Wynne
Jumikis

Rai
Stubis

Bringing joy
through the
love and
comfort of
Coco , Lulu and
Poppy

Your Aged Care at Home Ltd.
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LULU

Poppy, Lulu and Coco are owned by Rai Stubis, one of
our wonderful volunteers who visits clients in their own
home as part of our companion pet program. In
addition, Rai, Poppy, Lulu and Coco visit numerous
nursing homes including Yagoona Nursing Home,
Bankstown Aged Care Facility, Gillawana Village,
Cranbrook Care and Yallambee Village.

COCO

It is a joy to see
the happiness and
warmth that these
beautiful dogs
bring to all who have the
pleasure of their
companionship.

POPPY and CHRISTINA

LULU, POPPY and COCO

LULU and FRIEND

Your Aged Care at Home Ltd.
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COCO, LULU AND POPPY

For the past 2 years, Your Aged Care at Home has been
providing free companion pet services to both our
clients at home and to numerous residential aged care
facilities in the area.

JĀŅI CELEBRATIONS

One of the most important Latvian celebrations that was observed by Latvian Aged Care Laima is Jāņi, or the
Summer Solstice festival. It is one of two annual occasions where the aged care service clients and family are
invited to attend a special lunch and join in the celebrations. In keeping with tradition, Your Aged Care at Home
has kept this annual celebration alive, inviting all our clients, carers and family members and friends to enjoy
traditional Latvian food and festivities.

So what is Jāņi?
No Latvian would miss the most Latvian holiday of all – Jāņi or "Liigo!", the night from June 23 to June 24 (in
harmony with the summer solstice), when people participate in joyous festivities just as their ancestors did
centuries ago.

Eat, drink and be merry
Jāņi is ideally celebrated in nature, making garlands of oak leaves or wild flowers, going to the sauna, drinking
beer and devouring copious amounts of caraway cheese – best if homemade. The entire proceedings are
serenaded by a sing-along - the enchanting Jāņi folk songs with the "Liigo!" refrain.

Keep traditions alive
Jāņi was originally a festival for pagan farmers that existed long before the arrival of Christianity and the
traditions of the festival remain immensely popular to this day.

Don’t let the rain get you down
Latvians often say "līst kā pa Jāņiem" (it’s raining as if it were Jāņi) since the weather on Jāņi night is usually not
the most pleasant. This, however, is never an obstacle for the merrymaking. Be it a sunny day, or raining cats
and dogs Latvians always celebrate at their rural homesteads, or go to an open-air party to dance, sing and be
together in good company.

Roam the fields
Wild flowers picked on the summer solstice are believed to have healing powers. In honour of Jāņi, homes are
decorated with birch, oak and rowan branches, ferns, oxeye daisies and bents. Nettles and thistles can be
attached to the door-frame to keep evil spirits out. Women weave wildflower wreaths to decorate themselves.

Stock up on food and decorations
One can buy everything he or she needs for a proper celebration at the annual Herbal Market on Dome
Square where vendors sell not only the traditional attributes for Jāņi festivities – garlands, oak-leaf or flower
crowns and wild flowers, but also local farm produce. Plenty of food is a must as celebrations last all day and
night!

Leap over the bonfire
One of the hallmarks of Jāņi is leaping over the bonfire which is meant to rid people of their burdens. Couples
leap holding hands, so that the magical force of the flames binds them together.

Pop into the woods
They say Jāņi night is the only time of the year when one can see the mysterious and mythical fern flower. No
one ever has but this is considered an excuse for couples to sneak away for some alone time in the woods.
Patiently await the sunrise
One must not sleep on Jāņi night! Sleeping is only allowed after sunrise. At dawn, one should walk through the
morning dew – this brings money. And those who wash their face in the dew are guaranteed beauty.

Jāņi 2017
This year Jāņi, was celebrated on Thursday, 15th June 2017, and was attended by 50 members of our
community including clients, carers, friends, staff and volunteers and their families as well as members of the
Daugavas Vanagi .
The day was thoroughly enjoyed by all who attended and the celebration of these events is only made possible
by the hard work of our volunteers, staff and the generous support of our donors.
Your Aged Care at Home Ltd.
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CHRISTMAS TIME 2016

Every year, Your Aged Care at Home invites all our clients,
family, carers and friends to attend our Christmas
celebration that is held at the Daugavas Vanagi in
Bankstown.
This year we had a wonderful turnout with more that 65
guests in attendance.
This is a free event which provides a great opportunity for
clients and their family to meet with each other and their
support team. New friendships are often formed with
positive feedback from all in attendence.
Christmas 2016 had a special visit from Santa and his
helpers thanks to the generosity and support of Bunnings
Greenacre. Every guest was given a present donated by
Bunnings which was warmly received by all.
This annual event is made possible through the fund raising
activities that we undertake throughout the year so we can
bring together those whom we support to celebrate this
joyous occasion.

Your Aged Care at Home Ltd.
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FOODBANK

Your Aged Care at Home is now member of Foodbank which is, by far, the
largest hunger relief organisation in Australia.
Foodbank is a non-denominational, non-profit organisation which acts as a
pantry to the charities and community groups who feed the hungry. It was
first established in 1992 in NSW and now has a presence in every state.
Because of this, we are now able to offer Food Parcels to our Aged Care
Clients and those members of the public who are financially disadvantaged.

Our clients can now have delivery of a wonderful food parcel of bread, tea,
milk, fresh items, vegetables, groceries, cleaning and/or personal care items.
Parcels are delivered directly to their door for a small fee of a few dollars to
cut down on their grocery bill and ensure they have access to fresh produce
and daily staples on a regular basis.

Your Aged Care at Home Ltd.
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Local Matters is the Grill’d community donation program that sees each Grill’d
restaurant donate $500 back into the community every month. The donation is
split between 3 local community groups $300 / $100 / $100.
The group with the most tokens at the end of the month receives the largest
donation.
Your Aged Care at Home came first and received $300. that will be allocated to
our companion pet service that we deliver to various nursing homes in the area,
free of charge

Grill’d also offered our staff complimentary dinner when we picked up our
certificate and cheque.

Your Aged Care at Home Ltd.

Care at Home at Grill’d Wetherill Park

Sanshi hard at work promoting Your Aged

Supporting our
Companion Pet Program

BIG thanks Grill’d – the burgers were lovely and the Local Matters initiative is a
great support for local community groups.

Page 22

GRILL’D LOCAL MATTERS

Your Aged Care at Home was selected to participate in Local Matters at Grill’d
Wetherill Park in February 2017.
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As a registered charity and public benevolent
institution, Your Aged Care at Home Ltd. depends
on the generous support of our donors to enable
us to provide additional services and support to
the elderly living in our community.

Greenacre
57-67 Roberts Road

In 2017 we have been supported in some of our
fund raising activities by:



Kahil & Sons Quality Meats in Bankstown
Centro who have donated sausages



Bunnings Greenacre who provided gifts to all
our guests at our client Christmas Party



Stephen Creswell—cash donation



Kay Marshall—cash donation



Rudi Kosar—cash donation



CSPT Pty Ltd—cash donation



Gregory Barclay—cash donation



Heather Pooloo—cash donation

Greenacre NSW 2190
Phone: 8755 7600
Bunnings Santa and Helpers

OUR SUPPORTERS

THANK YOU

Kahil & Sons
Quality Meats
Level 1, Bankstown Centro

Stacey Street Bankstown NSW 2200
In the Grand Market near Supa IGA
Phone: 9709 3053

Donation of Sausages for Sausage Sizzles

Your Aged Care at Home Ltd.
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FINANCIAL STATEMENTS

YOUR AGED CARE AT HOME LIMITED
49-51 Stanley St, Bankstown NSW 2200

ABN: 39 169 059 992

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

Your Aged Care at Home Ltd.
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Board of Directors
The following persons were Responsible Entities of Your Aged Care at Home Limited during and since the end
of the financial year:

Heather Pooloo, J.P - Chairperson
Executive Director

Your Aged Care at Home Ltd.
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Principle activities and objectives
During the year, the principle activities of Your Aged Care at Home Ltd were to provide Home Care Packages
Programme services to the elderly in the Inner West, South West and Western Sydney regions. Services included
the provision of personal care, domestic assistance, transport, shopping, meal preparation, gardening, home
maintenance, social support and companion pet therapy.
Your Aged Care at Home saw a significant increase in Brokered Service provision with other approved providers
of home care packages to deliver services to elderly clients for these providers.
There has not been any significant change in the state of affairs of Your Aged Care at Home Ltd during the
financial period.
Short-term objectives
The Company's short-term objectives are to:



To provide care for aged, sick and infirm persons based on the broad principles of the Aged Care Act
1997 (Cth) as amended or is equivalent if subsequently replaced;



Promote a high quality of care for the recipients of aged care services that meet the needs of
individuals;




To protect the health and well-being of the recipients of aged care services;



To facilitate access to aged care services by those who need them, regardless of race, religion,
culture, language, gender, economic circumstance or geographic location;




To provide respite for families, and others who care for older people;



Facilitate the independence of, and choice available to, those recipients and carers.

To ensure that aged care services are targeted towards the people with the greatest needs for those
services;

To encourage diverse, flexible, and responsive aged care services that are appropriate to meet the
needs of the recipients of those services and their carers; and

Long-term objectives

The Company's long-term objectives are to:



Be sustainable and strive for continuous improvement so as to offer the best possible outcomes for
the elderly and their carers requiring our assistance; and



To help plan effectively for the delivery of aged care services that:
a.
Promote the targeting of services to areas of greatest need; and
b.
To promote aging in place through the linking of care and support services to the places
where older people prefer to live



Register and be an approved provider of the National Disability Insurance Scheme in NSW to deliver
services to eligible clients

Strategy for achieving short and long-term objectives

To achieve these objectives, the Company has adopted the following strategies:



the Company strives to attract and retain quality staff and volunteers who are committed to working
in aged care, and this is evidenced by low staff turnover. Your Aged Care at Home believes that
attracting and retaining quality staff and volunteers will assist with the success of the company in
both the short and long term.

Your Aged Care at Home Ltd.
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staff and volunteers are committed to creating new and maintaining existing programs in support
of aged care recipients. Committed staff and volunteers allow the Company the ability to engage
in continuous improvement





Responsible Entities' meetings

Director

Number of Meetings

Number Attended

Heather Pooloo

Auditor's Independence Declaration

Your Aged Care at Home Ltd.
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YOUR AGED CARE AT HOME LIMITED
ABN: 39 169 059 992
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2017

2017

2016

$___

$___

NOTE

Revenue

4

833,944

485,705

Employee Benefits

5

(707,070)

(418,692)

Depreciation expense

6

(4,389)

(3,539)

Other expenses

7

(92,038)

(53,488)

30,447

9,986

-

-

Surplus / (deficit) for the year

30,447

9,986

Other comprehensive income

-

-

Total Comprehensive Income

30,447

9,986

Surplus / (deficit) before income tax

Income tax expense

The above Statement is to be read in conjunction with the attached notes.

Your Aged Care at Home Ltd.
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YOUR AGED CARE AT HOME LIMITED
ABN: 39 169 059 992
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2017

$___

$___

434,913

266,070

69,770
504,683

31,767
297,837

29,731
29,731

12,340
12,340

209,213

49,909
28,494

267,383

78,403

38,305
38,305

33,495

Total Liabilities

305,688

111,898

NET ASSETS

228,726

198,279

CURRENT ASSETS
Receivables
Total Current Assets
NON CURRENT ASSETS
Plant & Equipment

Payables
Provisions
Total Current Liabilities

Provisions
Total Non Current Liabilities

33,495

EQUITY
Business transfer from Latvian Aged Care Laima

188,132
10,147

Retained Income
228,726

The above Statement is to be read in conjunction with the attached notes.

Your Aged Care at Home Ltd.
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YOUR AGED CARE AT HOME LIMITED
ABN: 39 169 059 992
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2017

Total Equity
$

$

$
161

-

9,986
-

-

9,986

188,132
Balance at 01 July 2016

188,132

198,279
10,147

-

-

Total comprehensive income for the year

-

198,279

30,447

-

-

30,447
40,594

228,726

The above Statement is to be read in conjunction with the attached notes.

Your Aged Care at Home Ltd.
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YOUR AGED CARE AT HOME LIMITED
ABN: 39 169 059 992
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2017

$___

$___

OPERATING ACTIVITIES

Interest Received
Payments to:
Suppliers & Employees
Net Cash Provided by Operating Activities

(421,811)

(5,171)

(5,171)

Net change in cash and cash equivalents
Cash and cash equivalents, end of year

266,070

The above Statement is to be read in conjunction with the attached notes.

Your Aged Care at Home Ltd.
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YOUR AGED CARE AT HOME LIMITED
ABN: 39 169 059 992
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1.

Your Aged Care at Home Ltd is a not-for-profit entity for the purpose of preparing the financial statements. The
financial statements for the year ended 30 June 2017 were approved and authorised for issue by the Board of Directors
on 19 August 2017.
2.

Changes in accounting policies

A number of new and revised standards became effective for the first time to annual periods beginning on or after I
July 2016. Information on the more significant standard(s) is presented below.

The Standard makes amendments to AASE IOI Presentation of Financial Statements arising from the IASB's
Disclosure Initiative project.

 clarify the materiality requirements in AASE I 0 I, including an emphasis on the potentially


detrimental effect of obscuring useful information with immaterial information
clarify that AASE 101's specified line items in the statement(s) of profit or loss and other
comprehensive income and the statement of financial position can be disaggregated


 clarify that entities have flexibility as to the order in which they present the notes, but also emphasize
that understandability and comparability should be considered by an entity when deciding that order

 remove potentially unhelpful guidance in AASE I 0 I for identifying a significant accounting policy.
AASE 2015-2 is applicable to annual reporting periods beginning on or after I January 2016.
The adoption of these amendments has not had a material impact on Your Aged Care at Home Ltd
3.

Summary of accounting policies

The significant accounting policies that have been used in the preparation of these financial statements are su1nmarised
below.
The financial statements have been prepared using the measurement bases specified by Australian Accounting
Standards for each type of asset, liability, income and expense. The measurement bases are more fully described in the
accounting policies below.
3.1 Basis of Accounting
The Statements are prepared on an accrual basis. They are based on historic costs and do not take into account
current valuation of non-current assets.

This entity is a registered public benevolent institution and is exempt from income tax under Subdivision 50-B of
the Income Tax Assessment Act 1997. This entity is also endorsed as a deductible gift recipient (DGR) under
Subdivision 30-BA of the Income Tax Assessment Act 1997.
Your Aged Care at Home Ltd.

Page 11

2017 Annual Report

YOUR AGED CARE AT HOME LIMITED
ABN: 39 169 059 992
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

3.3 Goods and Services Tax (GST)
Income, expenses and assets are recognised net of the amount of GST, except:
 where the amount of GST incurred is not recoverable from the Australian Taxation Office is recognised as part of
the cost of acquisition of an asset or as part of an item of expense;
 and for receivables and payables which are recognised inclusive of GST

3.4 Revenue
Revenue is measured at the fair value of the consideration or contribution received or receivable
 Government grants received by this entity under the Aged Care Act 1997 are recognised as income when the
obligations relating to the receipt have been met.
 Client contribution fees, charged for care or services provided to clients, are recognised when the service is
provided.
 Revenue from the sale of goods is recognised as revenue when this entity transfers the significant risks and
rewards of ownership of the assets.
 Interest income is recognised on an accrual basis using the effective interest method.
 Donations collected, including cash and goods for resale, are recognised as revenue when the entity gains
control, economic benefits are probable and the amount of the donation can be measured reliably.
3.5 Operating expenses
Operating expenses are recognised in profit or loss upon utilisation of the service or at the date of their origin.
3.6 Non-Current Assets
Property plant and equipment controlled by this entity are recorded at historical cost, less any subsequent accumulated
depreciation.
3.7 Depreciation
Depreciation is calculated on a straight-line basis for all depreciable assets so as to write off the depreciable amount of
each asset as it is consumed over its useful life. The following useful lives are applied:
- Motor Vehicles

6 years

- Office Furniture

10 years

- Client Equipment

10 years

- Computer Equipment

4 years

3.8 Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and short term deposits, which are highly liquid investments that are
readily convertible into known amounts of cash and are subject to an insignificant risk of changes in value.
3.9 Employee Benefits
Annual leave is provided on a pro-rata basis from the time the employee commences employment. Long service leave is
provided on a full pro-rata basis from the commencement of employment. Liabilities for long service leave are
recognised as non-current as they are not expected to be settled wholly within twelve ( 12) months
after the end of the period in which the employees render the related service.

Your Aged Care at Home Ltd.
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YOUR AGED CARE AT HOME LIMITED
ABN: 39 169 059 992
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

2017

$

$

4 REVENUE
564,978
1,636
40,526
44,978

Sundry Income

866
485,705

Salaries & Wages

598,030

Superannuation Contributions

56,600

4,810

2129
422
Total Employee Benefits

707,070

4,389

Your Aged Care at Home Ltd.
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YOUR AGED CARE AT HOME LIMITED
ABN: 39 169 059 992
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017
2017

2016

$___

$___

6,800

3,000

39,795

17,101

1,005

6,779

917

1,116

5,531

3,743

1,760
10,810

1,799

6261
700

608

Motor Vehicle Expenses

3,124

1,614

Postage, Printing & Stationery

3,383

5,891

Telephone

2,679

1,723

Rent

9,273

7,091

92,038

53,488

Cash at Bank

226,460

113,571

Term Deposits

7 OTHER EXPENSES
Auditors' Remuneration - Audit Services
Client Expenses

Consulting
Portable and Attractive Items
Fund Raising Expenses
Charitable Services
General Expenses
Insurance
Legal Expenses

Total Other Expenses

3,023

8 CASH & CASH EQUIVALENTS
207,392

150,000

Paypal Account

821

622

Cash on Hand

240

1,877

434,913

266,070

Service Income

31,969

19,989

Subsidy Receivable

34,240

-

Other Receivables

233

Workers Compensation Income

893

5,065

Total Cash & Cash Equivalents
9 RECEIVABLES

Interest Income

3,338

2,435

3,375

69,770

31,767

6,500

6,500

(2,674)

(1,591)

3,826

4,909

Plant & Equipment - at cost

32,447

10,667

Less: Accumulated depreciation

(6,542)

(3,236)

25,905

7,431

29,731

12,340

Prepayments
Total Receivables
10 PLANT & EQUIPMENT
Motor Vehicles - at cost
Less: Accumulated depreciation

Total Plant & Equipment
Your Aged Care at Home Ltd.
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YOUR AGED CARE AT HOME LIMITED
ABN: 39 169 059 992
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017
2017
$___

2016
$___

9,145
44,547
155,521
209,213

1,019
24,793
24,097
49,909

12 PROVISIONS
Employee Benefits
(i) Current Liabilities
Annual leave and personal leave
Total Provisions - Current

58,170
58,170

28,494
28,494

(ii) Non Current Liabilities
Long service leave
Total Provisions - Non Current

38,305
38,305

33,495
33,495

11 PAYABLES
Trade creditors
Other creditors and accruals
Liability for Future Service Delivery
Total Payables

13 BUSINESS TRANSFER FROM LATVIAN AGED CARE LAIMA TO YACAH
The business was transferred from Latvian Aged Care Laima to YACAH on 31 January 2015 in accordance
with the Deed of Transfer of Business.
188,132

188,132

Operating Surplus/Loss

30,447

9,986

Non- Cash flows in profit from ordinary activities
Depreciation
Employee entitlements

4,389
34,487

3,539
6,260

(38,003)
159,304
190,624

(30,910)
44,109
32,984

84,281
7,954

94,454
8,855

21,369
1,989

22,237
2,091

4,800
2,000
6,800

3,000
3,000

Balance
14 NOTE TO STATEMENT OF CASH FLOWS
Reconciliation of Net Cash Provided by
Operating Activities to Operating Surplus

Changes in Assets and Liabilities
Decrease / (Increase) in Receivables
Increase / (Decrease) in Accounts Payable
Cash Flows from operations
15 RENUMERATION OF KEY MANAGEMENT PERSONNEL
Executive Director
- Salary
- Superannuation
Other Directors
- Salary
- Superannuation
16 AUDITORS REMUNERATION
Auditing of the accounts
Underprovision of Audit fees
Other services
Total Auditors Remuneration
Your Aged Care at Home Ltd.
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YOUR AGED CARE AT HOME LIMITED
ABN: 39 169 059 992
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

In the opinion of the Responsible Entities of Your Aged Care At Home Limited:
a)

b)

The financial statements and notes of Your Aged Care At Home Limited are in accordance with the
Australian Charities and Not-for-profits Commission Act 2012, including:
·

I.

Giving a true and fair view of its financial position as at 30 June 2017 and of its performance for
the financial year ended on that date; and

II.

Complying with Australian Accounting Standards - Reduced Disclosure Requirements (including
the Australian Accounting Interpretations) and the Australian Charities and Not- for-profits
Commission Regulation 2013; and

There are reasonable grounds to believe that Your Aged Care At Home Limited will be able to pay its
debts as and when they become due and payable.

Your Aged Care at Home Ltd.
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C M PITT & CO
Chartered Accountants
TELEPHONE: (02) 9715 1555
FACSIMILE: (02) 9715 1566

6/2 PHILIP STREET
STRATHFIELD NSW 2135
PO BOX 580
E-MAIL cmpitt@cmpitt.com.au

CHARLES M PITT B.BUS FCA

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF YOUR AGED CARE AT HOME LTD AND
THE COMMONWEALTH DEPARTMENT OF HEALTH

Report on the Audit of the Financial Report
We have audited the financial report of Your Aged Care at Home Limited (YACAH), which
comprises the statement of financial position as at 30 June 2017, the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, notes
comprising a summary of significant accounting policies and other explanatory information, and the
responsible entities' declaration.
In our opinion, the financial report of YACAH, has been prepared in accordance with Division 60 of
the Australian Charities and Not-for-Profits Commission Act 2012, including:
a)

giving a true and fair view of the registered entity's financial position as at 30 June 2017 and
of its financial performance for the year ended; and

b)

complying with Australian Accounting Standards to the extent described in Note 1 , and
division 60 the Australian Charities and Not-for-profits Commission Regulation 2013. basis
for opinion.

Basis for opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Report section of our report. We are independent of the registered entity in accordance
with the Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act) and the ethical
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of
Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
Committee's Responsibility for the Financial Report
The committee of the YACAH, are responsible for the preparation of the financial report that gives a
true and fair view and have determined that the basis of preparation described in Note 1 to the

Your Aged Care at Home Ltd.
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financial report is appropriate to meet the requirements of the Australian Charities & Not for Profits
Commission Act 2012. The committee's responsibility also includes such internal control as to
determine the committee necessary to enable the preparation of a financial report that gives a true and
fair view and is free from material misstatement, whether due to fraud or error.
In preparing the financial report, the committee is responsible for assessing the YACAH, ability to
continue as a going concern, disclosing, as applicable, matters relating to Going concern and using the
going concern basis of accounting unless the responsible entities either intend to liquidate the registered
entity or to cease operations, or have no realistic alternative but to do so.
Auditor's Responsibility for the Audit of the Financial Report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the financial report.
As part of an audit in accordance with Australian Auditing Standards, we exercise professional
judgement and maintain professional skepticism throughout the audit. We also:



Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of



not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.



Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the registered entity's internal control.



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by responsible entities.


conditions that may cast significant doubt on the registered entity's ability to
continue as a going concern.

Your Aged Care at Home Ltd.
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial report or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the registered entity to cease to continue as a going
concern.



Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Charles M Pitt
C M PITT & CO
Unit 6 & 7, 2 Philip Street Strathfield
Dated at Strathfield this 19"' day of August 2017
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